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Incomes Climbing,
But Only at the Top

Average household income in each fifth
and top 5%, 1967 to 2011, in 2911 §

$311.444

The latest Census Income figures,
released last week, show no
let-up in income inequality

Top 5% of U.5. households

Next highest 20% $80,080
e Middle 20% 49,842
$41,667
$26,100 Next highest 20% §20,204
$9,420 Poorest 20% $11.239

1967 1971 1975 1979 1983 1987 1991 1995 1999 2003 2007 2011
Source: Census Bureau, September 12, 2012. Note: These Census figures do not include capital gains
and make other adjustments that, taken together, understate income at the U.S, economic summit,
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Figure 2
The Relationship Between National Income and

Living Standards of Ordinary Americans Has Broken Down

Cumulative growth 1976 to 2007

300%

W 1946 to 1976

250
200
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Hu B
0 ==

Per Capita Average Income for Average Income for
National Income  Bottom 90 percent  Top 1 percent

Sounce: CBPP cakculations basad on data from Piketty & Sa=z, BEA, and the Census Bureau.

Center on Budget and Policy Priorities | cbpp.org

da 3 O A4S ariy e candly alihy A @ 4y K
) SMlow Ol e Blal 4 18 el bl sila

£99 8590 — ettt Jlw =YY LT -0 & Lo

© a0 g e JaiS) e g

2231 ) Alla 58 g 5 2l ) )8 3 2l sl b
OVl L (DSGal laigoed Gl 4B R aa 4
OS5l aa ) YAF 44 cu 8 ((aan F.F) 2l o o)) e
Ghabia Gase 2 ai)h sl 3 )) add Al
D) dad YVY L (aayn 77.9) 2l a O yicml

O 2iay a galaia) 3 & 41 ) add 2l ja (K

Callal Al g A e YooV 5 VAVE la Jle o
Lol il Al aay 77 asia CYU 28l Al
YA azala aan ) VL )y daugie 2l 0
Aoy 4 hasgie Al 0 aS I o el Ad ) aa
el Yo 6 )50 ) Jsha 5o aam o A L i ) b e Al
Gl aba Y)Y BAVA ) o a € e Lala
Al s ES 58 ol pal 231 O e 4r (SR (S s
e ania i yas Ja pSalyaajn VYo n
easad Gy sle RS SG 4 By e
2355 e e ) OV Hali a8 ) )0 (pea
2an ) L aS a5 R (CBO) oA
S aa A (Y B YAAY Jle ) caddya lalia
O G Sobe 4l 2l sl jo sala®) ad IS
) ¢ sl 4o () 4S) 305l Casnag | O ) (s
Dy (@ b G Gl saan YV AL
A ey dn O 4 GBS (B 35 S disilal
Gl 3 aa ) Y aala g2l )y aa Y VL

.J‘)SJJ.AQ_\M.}.“ .\JJA‘JJ

e Gl el D) pagee 5 @l Oliper 8
(U8 sl Vo ) Galie VO) 1S 5al o) RS
YUY 5 e YT ) 5 oy baad e Y Jl
Yo Ol yiomb oy 48 JlS amdly Yo
8 b aan EAY ey -diag Hlaysa Yo )l
Al @lE a ¥ ol VEY Lo gana o) S
()0 JS ) da jo V¢ daad ey aidl e il jo
O drala 24l 50 g gena 1l 03 g0 L2 i Jas )
3RS e b Sl SIS Gpdia 1Y 3 3ai

o)



s iR i Sles gl 2 e S gy s 4l
GHlen S IR 53 Mo G S A
Cuman il da 2 00" 48 2 e dlel (D Yy
G O aa ) Sl Giea ) 44 g gana 3 (Ole
(Cuman Ja ) Vo (s 55 (e Gl (Aga
O 03 520 D) o 1) (e Gp ) aapa AF
@I a2 FF (et 4 aa 0 ) 0 YL (Ol

a0 ce (alialia) agd an )y Lis sl

Sl 438 00y (g) 480 Ciga 4ad ) cddd Gl ol il
A8 (sl a8 UAT (e el 48 dy Al
Gy 2 TS SIS0 el a3 e 4o S An

A asily ) oSG AS 4a clea @ oy

ol 31 e Gl B ol a4 B K e Sl
Wwa e Ll a5k Gl dmpn Y538
= sl b)) s s anll Ly gl Gl ) s e
e Yo iyl ol (A zlie JiaK L alsA
Gl 8000 45 L8NS iay) il A1 (allAl ad g
Lis mh glea 5o 5 (A3 paldb Al g aa 2 ¥ )
Ll ey jupn )yl aie (BalS JUA s Ll ¢S
g ol 48 R e el il ol 4
Vooh dhe 0 aS sy an ) "lss Ghalial
DL Ry PR IR WY PEQRICI X pe
Dl k) b 4s s edS sl s ) aldal
e Goa dod Al JS g8 saan Ve Jlals
Gl b A s IS Gaad ) s L) £
llle sl Cudlaa alad 48 050 aal el ) e
Gpet 4S8 e pn Lligl fa0 (5 RS s 850
A LA ol a6l 4 Ll S A ) IS
Al g "olSa A sl EalS" Ayl e Sl
M analdy A4l L aS) 1) (Al = jlae 3 sddis )
4aS o o Gl 4 (e () 8 Il s At
) i dait Ll Ll gl €3 0 298 e Jaga e )

R P O P UL I I Nt

£99 8590 — ettt Jlw =YY LT -0 & Lo

Gy ) aan V) Sl L (WIsa sl 04
D158 YY) S 0 g ey il AR Galld
Lugie Hlaie 4S8 Ja 0 salgla a6l 4 )Y
DY e £9A ()8R sl YIA) 038 S (6
JURTTERRIOC G B ' N | P BN S B I
DA G dS o jn V) L (gl sl )l 8ila

WAl Hldal

A Portrait of a Lost Decade

For average American families, new Federal Reserve data released last week
show, the 21st century's first decade has amounted to one long backslide.

Changes in U.S. income and wealth, 2001-2010, by income group e
20% 5.8%

mincome Wealth

10% +6:3%
m [
-12%
1 6.0 6.3% e 657%
i 111%
20% -15.5%
-27 3%

40% -35.4%
s0% -44 2%

Bottom 20%  Next 20%  Middle 20%  Next20%  Next10%  Top 10%

ncome under  §20,400- $35,600- 357 800- $94 600- Crwver

$20,400 35,600 §

§54. 600 $142,300 $142,300

5. Family Finances
1 Financ

WEALTH DISTRIBUTION: FINANCIAL,
HOUSING, SOCIAL SECURITY
AND MEDICARE BENEFITS

3rd
20%

TOP 20% BREAKDOWN
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Figure 1

Discretionary Funding Projected to Fall to Historically Low Levels

Funding for discretionary programs other than defense, as a percent of GDP
%

b
5
4

3

7 | = Historical funding levels
Projected in 2010
1| — Current projection with caps

0
1976 1981 1986 1991 19% 2001 2006 2011 206 20
Historical Projected

Note: The funding spike in 2009 reflects the discretionary portion of the Recovery Act, which constituted a
one-time appropriation. The smaller spike in 2005 reflects disaster relief after Hurricane Katrina.

Source. Center on Budget and Paolicy Priorities basad on Office of Managemeant and Budget
and Congressional Budget Office data.
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(1) Louis Harap, “Karl Marx and the Jewish
Question”, Jewish Currents, Jul-Aug 1959, pp.
13-15 & 33-34

(2) Karl Marx, “Capital”, Vol.3, Part V, Chap.
36 (The Pre-capitalist Relations):

http://www.marxists.org/archive/marx/works/18
94-c3/index.htm

3)

http://en.wikipedia.org/wiki/Dagobert D. Runes

“4)
http://www.worldsocialism.org/canada/marx.and
.antisemitism.1960.v27n214.htm
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